Seongju Gold Mine Project
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Operator: WAVEGEN Co., Ltd.

This document contains confidential information that has not yet been publicly disclosed.

Any unauthorized copying and/or distribution of this document without the author's
permission may result in civil and criminal liability.
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1. Asset Substance and Legal Rights of the Gold Mine

This mining area previously demonstrated a high gold content through
historical drilling surveys.

Recently, its economic value has been reconfirmed through a detailed
evaluation conducted by Halla Engineering Co,, Ltd.

Key Information

-Mine Location: Gujeong Mining Claim No. 1, Suryeon-myeon, Seongju-
gun, Gyeongsangbuk-do, Republic of Korea

-Mining Right Registration No.: No. 101042

-Minerals: Gold (Au), Silver (Ag)

-Mining Area: Approx. 278 ha (840,950 pyeong)

-Mining Right Validity: June 26, 2024 — June 25, 2044 (20 years)

-Mining Plan Approval No.: No. 1741 (Approved by Gyeongsangbuk- do
on April 14, 2025
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-Applied Ore Grade (Test Result): 14 g/ton

(Applied as 70% of the lower- average grade of 20 g/ton based on
sample analysis)

-Recoverable Gold Estimate: 11.64 tons

(Applied as 70% of the estimated total reserve of 16.63 tons)




2. Physical Asset, Valuation, and Mining Data
Asset - Technology - Market - Economic Analysis

The underlying asset of this prgject is gold, a global store
of value traded at the sovereigh level and widely
recognized as an alternative monetary asset.

According to the ore reserve evaluation report issued by
Halla Engineering Co., Ltd.,

the Gujeong Mining Claim No. 1 contains exceptionally
high-grade ore bodies I'arely found in Korea.
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(1) Overview of Physical Assets

Cadastral map of Suryeon-myeon, Seongju-gun (Gujeong Claim No. 1)
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Historical mining records (1938-1942)
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Mine zone description (Gujeong Claim No. 1)
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TARGET ZONE

Underground Rackface Samples
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@ Analysis Overview
 Evaluating Institution: Halla Engineering Co., Ltd.
« Date of Evaluation: May 2025

* Subject of Evaluation: Mining Claim No. 1 (Gujung Cadastral
Lot No. 1), Su-ryun-myeon, Seongju-gun, Gyeongsangbuk-do,
Korea
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¢ Number of Samples: 47

 Analysis Items: Gold (Au) and Silver (Ag) content, density,
volume, and specific gravity

pl
Item Value Remarks

Average Gold Grade 35.8 g/t MAz ™I

Average Silver Grade 30.0 g/t HEXA

Conservative Applied | 14 g/t 7tA= 7| &
Grade

Estimated Ore Volume | >%0%0™

1,188,000& HS 22 M8

Estimated Ore Tonnage

Recoverable Gold (Mineable 1164E TH <l 70%
Gold Content)

o 1% 74609 F1g - 8 2025\ 28 7|
Gold Valuation Amount U Lt e (202522 =)




@ Eono mic Signifiane

This gold mine shows a grade more than three times higher than that of
typial domestic mining i ms and is evaluated as bing within the top 70%

of asset value even by globl standards.

In partialar , the reo verale gold reserve of 11.64 tons is onsidered a

resoure apale  of supporting stale  prodution for more than 10 years,

provided that gold pries remain stale .
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Gold Price Trends and Global Gold Market Analysis

@ Global Gold Price Trends

Gold has long beengrecognized as a tangible asset that has
served as a “standard of value” throughout human history.

Since 2020, global gold trading volume has continued to
increase due to inflation and geopolitical instability.

« 2020: Average USD 1,770/0z
« 2022: Average USD 1,800/0z
» 2024: Average USD 2,050/0z

« 2025 (as of October): USD 2,130/0z (approximately KRW
150,000 per gram)
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@ Domestic Gold Demand Trends

South Korea’'s physical gold investment ratio stands at
approximately 1.8% of GDP, which is about twice the

global average (0.9%).




<Attached: HL Test Report — Au/Ag Content Analysis Results by the
Technical Research Institute of the Korea Mine Rehabilitation and Mineral
Resources Corporation (KOMIR)>
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Thank you.




